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LIMITED OFFICIAL USE QUITO 0038 

E.O. 11652: N/A 
TAGS: ENRG, EC 

SUBJECT: PETROLEUM REFERENCE PRICE INCREASED TO $13.70 PER BARREL 
REF: QUITO 6546 

1. GOE HAS INCREASED PETROLEUM TAX REFERENCE PRICE TO 
$13.70 PER BARREL (FOR 28 DEGREE GRAVITY CRUDE) EFFECTIVE 
JANUARY 1, 1974. REFERENCE PRICE INCREASES (DECREASES) 

10 CENTS PER DEGREE OF GRAVITY ABOVE (BELOW) 28 DEGREES. 

FORMER REFERENCE PRICE OF $10.00 APPLIED SINCE DECEMBER 16, 

1973. 

2. NEW REFERENCE PRICE RAISES GOE SHARE TO ESTIMATED 
$9.25 PER BARREL. AT THE CURRENT RATE OF PRODUCTION 
(220,000 BARRELS PER DAY), THIS WOULD YIELD GOVERNMENT 
REVENUES OF ABOUT $710 MILLION IN A YEAR'S TIME. 
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